
Attachment 6

 FY 2002-03  FY 2003-04  FY 2004-05  FY 2005-06  FY 2006-07 
Net Asset Value             

Beginning of Fiscal Year 143,151,584,000$       145,615,911,000$  168,447,465,000$     201,776,921,569$ ** 201,776,921,569$ **

Administrative Expenses 244,718,994$              230,038,192$         245,315,739$            256,832,290$        261,831,143$        
Basis Points 17.10                          15.80                      14.56                         12.73                     12.98                    

Enterprise Projects -$                            -$                        -$                           14,132,022$          35,916,500$          
Basis Points 0.70                       1.78                      

External Advisors - Base Fees 105,831,530$              151,437,977$         159,692,245$            270,716,273$        278,484,534$        
Basis Points 7.39                            10.40                      9.48                           13.42                     13.80                    

External Advisors - Performance 103,366,517$              54,005,025$           210,328,290$            508,152,742$        254,750,213$        
Basis Points 7.22                            3.71                        12.49                         25.18                     12.63                    

Investment - Other 38,655,626$                12,505,846$           17,613,046$              17,536,636$          22,400,000$          
Basis Points 2.70                            0.86                        1.05                           0.87                       1.11                      

Headquarters Account 17,882,932$                14,515,365$           23,984,421$              34,846,886$          33,242,277$          
Basis Points 1.25                            1.00                        1.42                           1.73                       1.65                      

Directed Brokerage 7,755,461$                  9,152,395$             6,383,021$                5,937,729$            2,827,463$            
Basis Points 0.54                            0.63                        0.38                           0.29                       0.14                      

Third Party Administrators -$                            -$                        71,227,000$          76,049,800$          
Basis Points 3.53                       3.77                      

* These calculations compare various expenses administered by CalPERS, stated in basis points.  100 basis points equate to 1.0%. 
** Fund value as of December 31, 2005.
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